
 

Financial Services of the Maritime Conference of The United Church of Canada Inc. 

 

Financial Services, as we tend to call ourselves, meets at least twice every year: the Board (with two 

representatives from each Presbytery) meets in October and April with an Annual Meeting immediately 

following the April Board meeting. 

 

At the October (2012) meeting we approved a new loan for Trinity United in River Hebert, NS. We also 

set our interest rates as 5% for our trust fund holders (money held in trust for over 375 cemeteries, 

congregations, etc throughout the Conference) and 4.5 % for our 335 depositors (individuals who 

invested money with us to help create a pool of capital available to be loaned out to congregations). Our 

interest rate on new loans to congregations was set at 5%. 

 

In addition to our duties to manage the funds of our investors and to offer loans to congregations for 

capital expenses, Financial Services also acts as Trustees for Maritime Conference. This has never been 

an issue in the past, as the property (28, 30 & 32 York St.) that we held for Maritime Conference had 

been a bequest and carried no indebtedness (mortgage). The sale of these buildings in the fall of 2011 

and the subsequent purchase of land and construction of a new office/archives building, is the first time 

we have had to actually act in our capacity as Trustees. Our accountants and auditors have had quite a 

time trying to determine what “Trustees” means in this circumstance.  

 

In recent years Financial Services have been approached by congregations involved in large development 

projects. We have been unable to lend to these congregations due to our concern that if the project should 

be delayed or fall apart the congregation would not be able to repay the loan. Sometimes these requests 

were for interest free loans, with no repayment until after the project had succeeded. This would mean 

that we would earn nothing on those funds and would therefore have to reduce what we could pay out to 

our depositors and trust fund holders – those 300+ cemeteries and congregations. Much as we were 

excited to hear the plans, we cannot offer interest-free loans to anyone. This is necessary if we are to pay 

premium rates of interest. 

 

It has been a challenge to find new investment opportunities in today’s crazy economy. Because a large 

portion of our funds are held in trust, with so many cemeteries and congregations dependent on receiving 

yearly income from their investments, we have had to search long and hard to find new investment 

opportunities. We have stayed away from mutual funds or common shares in general because they are 

just too unreliable. The risk to your capital is too great. But we have recently made the decision to 

purchase what are called Preferred Shares in a few financial institutions. This protects our capital while 

gaining a modest return. The drawback is that the financial institutions can cash out these stocks at will, 

leaving us to scramble for another investment vehicle for our capital. So far, we have been able to keep 

our rate of return relatively strong but it is becoming more difficult as each high-yielding government 

bond matures and the opportunities for other safe investments grow smaller.  

 

However, the Board is blessed with both wisdom and professional expertise. We will continue to do our 

very best to provide a reliable and responsible service to our clients and our Church.  

 

Respectfully submitted, 

 

Rev. Karen MacNeill, Chair of Board of Directors 

 


