
Financial Services of Maritime Conference 
 

Financial Services, as we tend to call ourselves, met three times in 2013.  

 

We held a special meeting on June 18th to address concerns around our role in the Construction 

Loan for Maritime Conference and to consider Conference’s request that we hold in Trust the 

property on Round Island, Cape Breton, property that had been given to Maritime Conference 

through a bequest. We also extended a bridge financing loan to Maritime Conference for the sum 

of $51,000. This loan has since been repaid. 

 

We held our usual October meeting (29th) to set the coming year’s interest rates. The interest rates 

for 2014 for Trust Accounts is 4.5%; for the 2 year deposits is 4.0% ; and the 2014 rate for payable 

loans is 4.5%. At that time we also agreed that we would welcome new 2 year deposits to help 

build up our capital available for loans to congregations. To that end, we are now inviting 2 year 

term deposits of a minimum of $500 and a maximum of $5,000 at an interest rate of 4.0%. We 

hope to raise $100,000 in capital in this manner. 

 

We met again in April to receive the audited year-end financial statements. In general, all was 

satisfactory with our audit. Due to some unexpected administrative expenses, we showed a modest 

operational loss of ($1,679.00). We have just over $3million in assets invested and just under 

$500,000 in loans throughout the Conference.  

 

It has continued to be a challenge to find new investment opportunities in today’s crazy economy. 

We have continued with our careful, conservative approach, staying primarily with Bonds and 

Preferred Shares. Thankfully, Financial Services has accumulated over the past 30 years of careful 

management just over $1million dollars in Equity. This helps us to keep our interest rates up as 

any income from the investment of that money is paid out to our Trusts and Depositors. 

 

The Board of Financial Services is made up of 2 representatives from each and every Presbytery.  

We have been blessed to welcome some wonderful people in the past, some of whom will be 

completing their term this year. Please continue to send us capable and committed representatives!  

 

Respectfully submitted, 

 

Rev. Karen MacNeill 

Chair- Board of Directors 

 


