
GOLDCORP DIVESTMENT PROPOSAL 

FREQUENTLY ASKED QUESTIONS  

    ***For a detailed backgrounder, see Where Our Treasure Is: The Call to the United 

Church Pension Board to divest from Goldcorp http://marconf.ca/resources/treasure/  

  

What caused Mining the Connections (MTC) to seek 

United Church Pension Board (UCCPB) divestment from 

Goldcorp?  

• In 2004 UCC members of a Maritimes Guatemala 

Breaking the Silence Network (BTS) human rights 

delegation learned that Goldcorp’s Marlin Mine 

was being built without community consultation. 

In early 2009 protests by Mayan communities 

were met with violence and massive army and 

police repression, including an innocent 
protester’s death.   

• Maritime Conference Church in Action 

Committee formed the Mining the Connections 

Working Group to respond to these concerns.   

• In 2009 MTC discovered that our own Pension 

Board (UCCPB) was investing in Goldcorp, even 

though its ethical investment adviser, 

Sustainalytics (then called Jantzi), recommended 

against this investment  

  

Why does MTC still seek UCCPB divestment from 

Goldcorp?  

• UCC partners in Guatemala continue to call for 

divestment    

• Our faith calls us to stand with sisters and 

brothers and the earth, all suffering because of 

negative impacts of Goldcorp's mining projects in 

Guatemala   

• BTS (Church in Action partner since 1991) has on-
the-ground relationships with members of 
mining-affected communities, who continue to 
report negative impacts and partners’ concerns. 

• Goldcorp has not declared its intention to 
respect the U.N. Declaration on Indigenous 
Rights, Sections 26 and 32 regarding Free, Prior 
and Informed Consent. The Truth and 
Reconciliation Commission Section 48 
recommendation (p.5) calls the church to ensure 
that its institutions, policies, programs and 
practices comply with the U.N. Declaration.                                                                                                                                         

• There is no reason to think that environmental 
and social impacts will differ in new projects.  

What are some of the negative impacts of Goldcorp's 

mining projects?  

• Marlin Mine: Social and cultural breakdown 

Division of communities; disruption to Mayan 

communities’ traditional lands; structural 

damage to homes; social breakdown - huge 

increase in bars/sex trade, domestic violence, 

family breakdown, loss of Mayan languages. A 

Goldcorp V-P told us these are “negative 

externalities”, the price communities pay for 

development. As recently as March 2015, a 

family who had denounced environmental, 

health and water issues and human rights 

violations related to the Marlin Mine was 

brutally attacked.   

• Water contamination Government and NGO 

studies have found an increased presence of 

heavy metals, including arsenic and nitrates, in 

water downstream, affecting communities below 

the Marlin Mine. With the mine’s impending 

closure, these heavy metals are likely to enter 

surface water, affecting community health for 

years to come.   

• Cerro Blanco Mine: Threat to El Salvador’s main 

water source UCC partners in El Salvador seek 

permanent closure of this mine, located a few 

kilometers from the El Salvador border. It 

threatens the eco-system that provides water to 

70% of Salvadorans. Goldcorp built this mine 

though warned that mining in an area of geo-

thermal reservoirs with temperatures well above 

80 degrees Celsius is risky. The mine is now 

temporarily closed, due to low gold prices. 

Problems of extremely hot water and unstable 

soil containing a naturally high level of arsenic 

remain unresolved.  
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• Los Chocoyos: A mining project planned without 

the free, prior and informed consent of 

indigenous communities. This proposed mine is 

located in the Municipality of Sipacapa near the 

Marlin Mine. Goldcorp has not indicated any 

intent to fulfill the UN Declaration on the Rights 

of Indigenous Peoples, Sections 26 and 32. In a 

2005 municipal plebiscite, more than 90% of 

citizens voted against mining development. 

When Goldcorp announced this project, protests 

occurred and serious community conflict 

developed. A Goldcorp-funded Human Rights 

Assessment in 2010 called for a moratorium on 

land acquisition, exploration activities, mine 

expansion projects or conversion of exploration 

to exploitation licenses, pending State 

involvement in community consultations. Yet 

Goldcorp persists in its development plans. 

Goldcorp also has exploration licenses (40 in 

total), several in municipalities that have voted 
massively against mining.                                         

• Escobal Mine: Assault, shooting of peaceful 

protesters Goldcorp until recently was the Tahoe 

Resources mine’s largest investor. Yet it refused 

to take responsibility for its destructive 

development. (Tahoe merged with Rio Alto 

Mining in April. Goldcorp sold its shares in June 

for $795 million.) In 2011 peaceful resistance to 

this mine’s imposition in a rich agricultural area 

began, led in good part by Catholic groups. 

Twelve community referenda rejected the mine. 

In 2013, mine security fired on peaceful 

protesters. After wiretap evidence was revealed, 

police charged Tahoe's then-head of security 

with assault and obstruction of justice. Seven 

victims have filed a lawsuit in Canada. 

http://tahoeontrial.net Yet the mine plans to 

expand to a nearby community where strong 

community dissent exists. Norway’s Government 

Pension Fund divested from Tahoe Resources 

“due to an unacceptable level of human rights 

violations.”  

 

Does the UCCPB need to invest in gold in order to 

meet its fiduciary duties to Pension Plan members? 

No. Fiduciary duty requires investments that do not 

jeopardize the quality, yield, or diversification of the 

Fund. Investments, including renewable energy 

investments, can be made that bring an equal or 

better return than gold. 

 

The UCCPB claims that management engagement is 

the most faithful course of action.  Why does MTC 

differ? Management engagement is not changing 

Goldcorp's core business activity in Guatemala which 

is to develop gold mines in a low-cost production 

location. Voices of indigenous groups are ignored, 

discounted or denied. Governance and regulatory 

regimes in Guatemala remain weak and corrupt, with 

recent resignations by the Ministers of the 

Environment and Energy and mines, due to 

allegations of corruption.  

  

Will UCCPB divestment of its small percentage of 

Goldcorp shares make a difference? .09% of UCC 

Pension Plan funds are invested in Goldcorp. A public 

announcement of UCCPB’s divestment of Goldcorp 

shares would indeed be a prophetic action, 

influencing individual investors and encouraging 

action by much larger union and institutional pension 

funds as well as pension funds of other churches in 

Canada and the U.S.   

  

Is there anything else I should know?                                 

• At least a ton of earth must be disturbed to 

mine an ounce of gold.  

• Most gold is stored in gold bars or used for 

adornment.  Enough gold has already mined to 

meet medical and other needed purposes.  

 

Additional References  

MTC/KAIROS 2013 mining study tour  

http://www.kairoscanada.org/sustainability/kairos-

participates-in-study-tour-to-guatemala/   

Divestment messages: UCC partner Bishop 

Ramazzini 

http://marconf.ca/resources/treasure/#foobox-1/0, 

KAIROS partner Ana Guadalupe Matzir Miculax 

http://marconf.ca/resources/treasure/#foobox-1/2,  

Ecumenical friend Sister Maudilia Lopez Cardona 

http://marconf.ca/resources/treasure/#foobox-1/1  
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