
Financial Services of the Maritime Conference of The United Church of Canada 

 

Financial Services was incorporated 08 Jan 1987.  Thus in 2017 and 2018 the Financial Services 

Company will be in existence for thirty years. Operations began 15May,1988 with one of the 

responsibilities “ of taking over the administration of the in perpetuity trust funds from the United 

Church’s Board of Trusts which had been set up in 1928”.  We are currently accepting up to a 

maximum of $5,000.00 per calendar year from United Church members and Pastoral Charges for 

investment in the two-year deposit certificates.  These deposit certificates are redeemable after two 

years or they may be reinvested.  If a deposit holder has $10,000.00 or more invested, their interest 

(2016 interest is 4.0%) is paid twice a year, on January 1 and July 1.  If the depositor’s total is less 

than $10,000.00 interest is paid once a year on January 1.  One of the original functions of the 

Financial Services Company was to establish a fund “from which loans and grants will be available 

to help finance new churches, or additions and renovations to existing church buildings”.  Another 

function was stated “to provide counseling to local congregations who request advice and 

assistance with financial planning for new construction or major renovations”.  The original goal 

was to have $3,000,000.00 as a fund to use for local church needs but now thirty years later we 

have more than $3,500,000.00. 

 

The Financial Services Board is organized to have two representatives from each presbytery 

consisting of one lay person plus one ministry person.  Each presbytery can find two volunteers 

and appoint them for a three year period which can be repeated for a total of six years.  After a 

year of absence they may be re-appointed.  Each presbytery has the right to request a report from 

its representatives to be kept informed of what is happening in Financial Services and publicize 

the information among the congregations so helpful information may be utilized.  We meet twice 

a year unless there is a call for the Directors to make decision on a request for a loan or other 

significant material.  Our semi-annual meetings are held the fourth Tuesday in April; and October.  

Presbyteries may seek representatives from the residents who are not members of presbytery but 

have financial interests and willing to act as a Director of Financial Services.  Usually we have 

about twenty people or more attending our semi-annual meetings.  We usually meet in Amherst or 

Sackville being readily accessible within the three provinces. 

 

The original brochure has been updated and reprinted for your information about present interest 

rates and benefits.  The brochure has an application form for you to use or pass it along to interested 

persons.  We are promoting our services and want you to feel eligible to participate as a savings 

process and/or apply for a loan for your church or cemetery. 

 

Submitted by Chairman Douglas Cosman with suggestions from Anne Thompson our financial 

advisor. 


