
Board of Trusts Team 
Investments 
Semi-annual reviews of our investments continue to be completed each year. In September 2019, we 
made a slight change to our portfolio by investing into the RBC Canadian Core Real Estate Fund. This fund 
is a diversified portfolio focused on high quality real estate assets in Canada’s primary markets and is 
made up of 80% commercial and 20% residential. It was approved by the Executive of the Regional Council 
that we would invest up to a maximum of 5% adjusting our overall portfolio as follows: Cash 5%, Income 
50%, Equities 40% and Alternate Investment 5%. 
 
The last meeting with our Investment Broker of RBC Phillips Hagar and North was on March 6, 2020, just 
after the coronavirus had started. Craig Prall indicated at that time that if the virus became a pandemic, 
we would be looking at a minimum of 1-2 years for market resolution. Short term effect not impact upon 
long term strategy. The annual return of our investments as of March 2020 was 9%. It was agreed that 
the trust payouts for 2020 would remain at 4% (2% fund and 2% administration). Our next scheduled 
meeting with our Investment Broker is tentatively set for Thursday, October 29, 2020. 
 
Funding 
Over the past year, we approved a number of requests for funds. The following is a list of approvals: 
 
Coughlan College Fund: 

 $1,000 for the Clergy Retreat 2019 
 $9,000 for the Fall Learning Event 2019 
 $800 to attend the “Justice and Peace of Palestine and Israel” in Ottawa (2 people) 
 $800 each in Scholarships to 10 applicants attending Post-Secondary Institutions 

 
Student Assistance Fund: 

 Several loans granted to students attending the Atlantic School of Theology 
 Grants were issued for post graduate studies 
 $1,500 to Pine Hill Divinity Hall again this year 

 
Marshall Bequest: Scholarships in the amount of $800 each were issued to 2 applicants (Ministers’ 
Children attending Post-Secondary Institutions) 
 
Compassionate Assistance Fund (formerly the Disability Fund): Funds were disbursed from this fund; 
however, to respect the privacy of clergy, applicants’ names and amount will not be released. 
 
Retired Ministers’ Fund: Christmas gifts were given to our retired clergy or spouse. Funds came from the 
Retired Ministers’ fund with any shortfall taken from the contingency fund. 
 
Macpherson Bequest: Contact was made with the Macpherson family regarding the Macpherson Bequest 
for Finishing Manses. Since we haven’t used this fund and the “Retired Ministers’ Fund” was in need of 
additional funds, the Macpherson family gave permission to transfer the funds from the Macpherson 
Bequest for Finishing Manses into the Retired Ministers’ Fund. 
 
I would like to thank the following members of our team: Fred Douglas, David Lewis and Rev. Faith March- 
MacCuish. While Alison Piercey is no longer a member of our team, she continues to organize all 
applications that are received and her wealth of knowledge continues to be an asset to this team. 
 
Doreen Barbour, Chair 


