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Management's Responsibility

To the Board of Directors of First Dawn Eastern Edge Regional Council:

Management is responsible for the preparation and presentation of the accompanying non-consolidated financial

statements, including responsibility for significant accounting judgments and estimates in accordance with Canadian accounting

standards for not-for-profit organizations. This responsibility includes selecting appropriate accounting principles and methods, and

making decisions affecting the measurement of transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the non-consolidated financial statements, management designs

and maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are

authorized, assets are safeguarded and financial records are properly maintained to provide reliable information for the preparation

of non-consolidated financial statements.

The Board of Directors is composed entirely of Directors who are neither management nor employees of the Regional Council. The

Board is responsible for overseeing management in the performance of its financial reporting responsibilities, and for approving the

financial information. The Board fulfils these responsibilities by reviewing the financial information prepared by management and

discussing relevant matters with management and external auditors. The Board is also responsible for recommending the

appointment of the Regional Council's external auditors.

MNP LLP is appointed by the Board to audit the non-consolidated financial statements and report directly to them; their report

follows. The external auditors have full and free access to, and meet periodically and separately with, both the Board and

management to discuss their audit findings.

{{esl:Signer1:Signature:size(200,40)}} {{esl:Signer2:Signature:size(200,40)}}

Executive Minister Office Administrator
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Independent Auditor's Report

To the Members of First Dawn Eastern Edge Regional Council: 

Opinion

We have audited the non-consolidated financial statements of First Dawn Eastern Edge Regional Council (the

"Regional Council"), which comprise the non-consolidated statement of financial position as at December 31, 2021,

and the non-consolidated statements of operations, changes in net assets, cash flows and the related schedules for

the year then ended, and notes to the non-consolidated financial statements, including a summary of significant

accounting policies.

In our opinion, the accompanying non-consolidated financial statements present fairly, in all material respects, the

financial position of the Regional Council as at December 31, 2021, and the results of its operations, changes in net

assets and its cash flows for the year then ended in accordance with Canadian accounting standards for not-for-

profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are further described in the Auditor’s Responsibilities for the Audit of the Non-Consolidated

Financial Statements section of our report. We are independent of the Regional Council in accordance with the

ethical requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our

other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Non-consolidated Financial

Statements

Management is responsible for the preparation and fair presentation of the non-consolidated financial statements in

accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control as

management determines is necessary to enable the preparation of non-consolidated financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the non-consolidated financial statements, management is responsible for assessing the Regional

Council’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Regional Council or to

cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Regional Council’s financial reporting process.

  

ACCOUNTING  › CONSULTING  › TAX

SUITE 201, 1090 TOPSAIL ROAD, MOUNT PEARL NL,  A1N 5E7

T: (709) 747-7777   F: (709) 747-3841   MNP.ca
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Auditor's Responsibilities for the Audit of the Non-consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the non-consolidated financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with Canadian generally accepted auditing standards will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these non-consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the non-consolidated financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Regional Council’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Regional Council’s ability to continue as a going concern. If we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the non-consolidated financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Regional Council to cease to continue as a going

concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the non-consolidated financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Mount Pearl, Newfoundland and Labrador

Chartered Professional Accountants

Suite 201, 1090 Topsail Road, Mount Pearl, Newfoundland and Labrador, A1N 5E7
T: (709) 747-7777   F: (709) 747-3841   MNP.ca



First Dawn Eastern Edge Regional Council
Non-consolidated Statement of Financial Position

As at December 31, 2021

2021 2020

Assets
Current

Cash 604,257 659,885
Accounts receivable 116,925 32,127
Current portion of long-term receivable 26,448 14,953
Harmonized sales tax receivable 3,554 5,301
Prepaid expenses 500 2,396
Due from related parties (Note 9) 24,737 30,303

776,421 744,965

Property, plant and equipment (Note 4) 156,517 115,020

Loans and notes receivable (Note 7) 229,229 231,202

Long term investments (Note 6) 8,278,187 7,659,449

9,440,354 8,750,636

Liabilities
Current  

Accounts payable and accruals 10,780 135,023
Due to related parties (Note 10) 154 1,903
Due to United Church Bookstore (Note 8) 85,000 85,000

95,934 221,926

Operating Fund 1,282,458 1,100,874
Internally Restricted Funds - Schedule 1 6,374,682 5,759,215
Externally Restricted Funds - Schedule 2 1,687,280 1,668,621

9,344,420 8,528,710

9,440,354 8,750,636

Approved on behalf of the Board
{{esl:Signer1:Signature:size(200,40)}} {{esl:Signer2:Signature:size(200,40)}}

Director Director

The accompanying notes are an integral part of these non-consolidated financial statements
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First Dawn Eastern Edge Regional Council
Non-consolidated Statement of Operations

For the year ended December 31, 2021

2021 2020

Revenue  
Grant - United Church of Canada  641,375 681,000
Restricted Fund administration fees  78,529 77,580
Mission and Support  (Note 14) - 23,173
Property sales  (Note 14) 215,252 28,805
Interest income  66,623 50,484
United Church Bookstore  21,700 21,700
Loan interest and Pitts fund  1,399 1,612
Other income  (Note 14) 7,811 3,565

1,032,689 887,919

Expenses  
Amortization  6,272 6,740
Annual meeting  6,887 2,584
Division of Faith, Support and Planning  74 41
Division of Finance and Administrative Resources  454 443
Division of Human Resources  702 2,305
Division of Regional Council Services and Support  - 5
Executive  9,553 6,891
Mission and Support  214,349 289,000
Office operating expenditures  37,984 31,174
Professional fees (audit and legal)  14,550 19,637
Regional Council expenditures  2,789 81
Salaries, wages and staff travel  308,777 320,101
Special fund expenses  (Note 14) 31,511 7,019

Total expenses 633,902 686,021

Excess of revenue over expenses 398,787 201,898

The accompanying notes are an integral part of these non-consolidated financial statements
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First Dawn Eastern Edge Regional Council
Non-consolidated Statement of Changes in Net Assets

For the year ended December 31, 2021

Operating
Fund -

Unrestricted

Internally
Restricted

Funds

Externally
Restricted

Funds

2021 2020

Net assets, beginning of year 1,100,874 5,759,215 1,668,621 8,528,710 7,948,613
Excess of revenue over expenses 398,787 398,264 18,659 815,710 580,097
Interfund transfer (217,203) 217,203 - - -

Net assets, end of year 1,282,458 6,374,682 1,687,280 9,344,420 8,528,710

The accompanying notes are an integral part of these non-consolidated financial statements
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First Dawn Eastern Edge Regional Council
Non-consolidated Statement of Cash Flows

For the year ended December 31, 2021

2021 2020

Cash provided by (used for) the following activities  
Operating

Excess of revenue over expenses 398,787 201,898
Amortization 6,272 6,740

   405,059 208,638
Changes in working capital accounts  

Accounts receivable (84,798) 29,871
Prepaid expenses 1,896 (2,396)
Accounts payable and accruals (124,243) 125,965
Harmonized sales tax recoverable 1,747 952

   199,661 363,030

Financing   
Advances from related parties   3,817 20,565
Externally Restricted Trust Funds annual surplus   18,659 16,460
Internally Restricted Funds annual surplus   398,264 361,739

   420,740 398,764

Investing   
Purchase of property, plant and equipment   (47,769) -
Purchase investments   (1,882,312) (1,372,317)
Proceeds on disposal of investments   1,538,639 1,131,770
Additions to loans and notes receivable   (9,522) -
Increase in long-term investments   (275,065) (312,652)
Repayment of loans and notes receivable   - 28,249

   (676,029) (524,950)

Increase (decrease) in cash resources  (55,628) 236,844
Cash resources, beginning of year   659,885 423,041

Cash resources, end of year   604,257 659,885

The accompanying notes are an integral part of these non-consolidated financial statements
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First Dawn Eastern Edge Regional Council
Notes to the Non-consolidated Financial Statements

For the year ended December 31, 2021

1. Purpose of the Regional Council

The First Dawn Eastern Edge Regional Council (the "Regional Council") is a Regional Council of the United Church of
Canada operating in Newfoundland and Labrador. Its principal activities include the provision of services to the pastoral
charges and incorporated ministries affiliated with the United Church of Canada in Newfoundland and Labrador. 

The First Dawn Eastern Edge Regional Council is a registered charity under the Income Tax Act and not subject to income
tax.

Impact on operations of COVID-19 (coronavirus)
In early March 2020 the impact of the global outbreak of COVID-19 (coronavirus) began to have a significant impact on
businesses through the restrictions put in place by the Canadian, provincial and municipal governments regarding travel,
business operations and isolation/quarantine orders. 

At this time, it is unknown the extent of the impact the COVID-19 outbreak may have on the Regional Council as this will
depend on future developments that are highly uncertain and that cannot be predicted with confidence. These uncertainties
arise from the inability to predict the ultimate geographic spread of the disease, and the duration of the outbreak, including
the duration of travel restrictions, business closures or disruptions, and quarantine/isolation measures that are currently, or
may be put, in place by Canada and other countries to fight the virus. While the extent of the impact is unknown, we
anticipate this outbreak may cause staff shortages and  increased government regulations, all of which may negatively
impact the Regional Council's operations. 

2. Significant accounting policies

Basis of presentation  

The non-consolidated financial statements were prepared in accordance with Canadian accounting standards for not-for-
profit organizations (ASNPO).

Cash and cash equivalents  

Cash and cash equivalents include balances with banks and short-term investments with maturities of three months or less.

Revenue recognition  

First Dawn Eastern Edge Regional Council follows the restricted fund method of accounting for contributions.

The Operating Fund accounts for the Regional Council's administrative activities.

The Discretionary Trust Fund is an internally restricted fund maintained at the discretion of Regional Council for various
purposes at the discretion of the Regional Council of Finance and Administration and/or Regional Council Executive.  The
fund holds investments and recognizes income on those investments as earned.  Both the income and principal of the
Discretionary Fund may be expended.

The Restricted Trust Funds are externally restricted funds that have been established to honour the restricted purposes of
the donors as set out in the Schedule of Restricted Trust Funds.  Generally, only the income earned by the trusts may be
expended. 

The Insurance Assessment Reserve Fund was established by the Regional Council as a self-insurance fund for the region.
It is now an internally restricted fund to be used for insurance related expenditures as determined by Regional Council.

The Internally Restricted Funds are funds maintained by the Regional Council for various purposes and are restricted in
their purpose and cannot be used for general operations of the Regional Council.

Investments  

Long term investments, which consist primarily of equities, bonds, mortgage-backed securities, term certificates and cash
are carried at market value.
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First Dawn Eastern Edge Regional Council
Notes to the Non-consolidated Financial Statements

For the year ended December 31, 2021

Capital assets  

Purchased capital assets are recorded at cost. 

Amortization is provided using the declining balance method at rates intended to amortize the cost of assets over their
estimated useful lives. 

Capital assets acquired during the year but not placed into use are not amortized until they are placed into use. 
Rate

Buildings 5 %
Furniture and fixtures 20 %

Measurement uncertainty (use of estimates)  

The preparation of non-consolidated financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the non-consolidated financial statements, and the
reported amounts of revenues and expenses during the reporting period. 

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary. Amortization is based on the estimated useful lives of capital assets.

By their nature, these judgments are subject to measurement uncertainty, and the effect on the non-consolidated financial
statements of changes in such estimates and assumptions in future years could be material. These estimates and
assumptions are reviewed periodically and, as adjustments become necessary they are reported in excess of revenues over
expenses in the years in which they become known. 

Financial instruments  

The Regional Council recognizes its financial instruments when the Regional Council becomes party to the contractual
provisions of the financial instrument. All financial instruments are initially recorded at their fair value, including financial
assets and liabilities originated and issued in a related party transaction with management. Financial assets and liabilities
originated and issued in all other related party transactions are initially measured at their carrying or exchange amount in
accordance with Section 3840 Related Party Transactions. 

At initial recognition, the Regional Council may irrevocably elect to subsequently measure any financial instrument at fair
value.

The Regional Council subsequently measures investments in equity instruments quoted in an active market and all
derivative instruments, except those designated in a qualifying hedging relationship or that are linked to, and must be
settled by delivery of, unquoted equity instruments of another entity, at fair value. Investments in equity instruments not
quoted in an active market and derivatives that are linked to, and must be settled by delivery of, unquoted equity
instruments of another entity, are subsequently measured at cost less impairment. With the exception of financial liabilities
indexed to a measure of the Regional Council’s performance or value of its equity and those instruments designated at fair
value, all other financial assets and liabilities are subsequently measured at amortized cost. 

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in the excess of revenues over expenses for
the current period. Conversely, transaction costs and financing fees are added to the carrying amount for those financial
instruments subsequently measured at cost or amortized cost.

Post Retirement Benefit Plan   

The employees of the Council participate in a defined benefit pension plan administered nationally by the United Church of
Canada. Defined contribution plan accounting is applied to this multi-employer contributory defined benefit. 

3. Economic dependence

The Regional Council received approximately 79% (2020 - 82%) of its revenue from the General Council of the United
Church of Canada. Should the General Council of the United Church of Canada reduce its grants to the Regional Council,
management is of the opinion that continued viable operations would be doubtful.

6



First Dawn Eastern Edge Regional Council
Notes to the Non-consolidated Financial Statements

For the year ended December 31, 2021

4. Property, Plant and Equipment

2021 2020
Accumulated Net book Net book

Cost amortization value value

Land 1 - 1 1
Buildings 542,443 388,707 153,736 111,543
Furniture and fixtures 162,947 160,167 2,780 3,476

705,391 548,874 156,517 115,020

5. Insurance Assessment Reserve

In prior years, the Regional Council had a self-insurance program whereby a portion of the insurance premium levied to
each pastoral charge was used for self-insurance. All claims by the pastoral charges under a specific amount were paid
from the self-insurance funds. At the end of each fiscal year, the funds remaining in the self-insurance plan, if applicable,
would be refunded to the Regional Council for use in future years, if the need arises. The balance of $81,600 (2020 -
$84,102) represents the cumulative amount of self-insurance premiums refunded to date, plus allocated income as
disclosed in Schedule 1. The Regional Council no longer uses a self-insurance program and insurance costs are passed on
to the individual pastoral charges. The balance remaining in the account will be used for insurance related expenditures as
determined by the council executive.

Transactions in the insurance reserve include:
2021 2020

Interest earned 3,200 3,298
Insurance expenses (20,000) (17,792)
Administration fee to Regional Council (1,600) (1,649)
Transfer from Discretionary Fund 15,898 -

Excess of expenditure over revenue (2,502) (16,143)
Insurance reserve, beginning of year 84,102 100,245

Insurance reserve, end of year 81,600 84,102

6. Long term investments

2021 2020

Equities 3,595,218 3,106,630
Fixed income 3,595,748 3,612,056
Cash 661,951 554,580
Canadian Mutual Funds 425,270 386,183

8,278,187 7,659,449

All investments are presented at fair value. For the year ended December 31, 2021, the unrealized gain on the investments
amounted to $245,676 (2020 - $330,285) was recognized in the annual surplus in the discretionary fund.
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First Dawn Eastern Edge Regional Council
Notes to the Non-consolidated Financial Statements

For the year ended December 31, 2021

7. Loans and Notes Receivable

The Regional Council lends money to various organizations affiliated with The United Church of Canada. These loans are
repayable in varying monthly installments at an interest rate of 2% per year. The $229,229 (2020 - $231,202) in loans and
notes receivable include $198,371 (2020 - $198,371) due from Cochrane Community Outreach and Performance Centre Inc
(CCOPC). There is an agreement that all interest and principal payments due from the CCOPC will be deferred until 2025.

8. Due to United Church Bookstore

The due to related party balance of $85,000 (2020 - $85,000) is payable to the United Church Bookstore which is controlled
by the Regional Council. Interest is charged on the amount at the same rate as the other trust funds (2021 - 4%, 2020 -
4%).

9. Due from related parties

2021 2020

Fundy St. Lawrence Dawning Waters Regional Council 1,503 3,595
United Church Bookstore 21,550 23,371
Regional Council 15 1,684 3,337

24,737 30,303

These transactions are in the normal course of operations and are measured at the exchange value, which is the amount
agreed upon by the two parties. 

10. Due to related parties

2021 2020

General Council of the United Church of Canada 154 1,903

These transactions are in the normal course of operations and are measured at the exchange value, which is the amount
agreed upon by the two parties. 

11. Related party transactions

The following is a summary of the Regional Council's related party transactions:
2021 2020

United Church of Canada (Governing body of the Regional Council) General Grant 641,375 681,000
United Church Bookstore (Controlled by the Regional Council) Administration income 21,700 21,700

These transactions are in the normal course of operations and are measured at the exchange amount, which is the amount
of consideration established and agreed to by the related parties.

8



First Dawn Eastern Edge Regional Council
Notes to the Non-consolidated Financial Statements

For the year ended December 31, 2021

12. Financial instruments

The Regional Council is exposed to various risks through its financial instruments and has a comprehensive risk
management framework to monitor, evaluate and manage these risks. The following analysis provides information about the
Regional Council's risk exposure and concentration as of December 31, 2021.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations.  The Regional Council is exposed
to credit risk from its accounts receivable and its loans and notes receivable. An allowance for doubtful accounts is
established based upon factors surrounding the credit risk of specific accounts, historical trends and other information. The
Regional Council is also exposed to concentration credit risk as 76% of accounts receivable relates to Little Bay Islands
Pastoral Charge; this concentration risk is mitigated since the amount will be collected when the property in Little Bay
Islands is sold. 

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities. The
Regional Council is exposed to this risk mainly in respect of its receipt of funds from its charges and payments of
expenditures.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: currency rate risk, interest rate risk and other price risk. The
Regional Council is mainly exposed to interest rate risk.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. In seeking to minimize the risks from interest rate fluctuations, the Regional Council manages exposure through its
normal operating and financing activities. The Regional Council is exposed to interest rate risk primarily through its long-
term investments.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by
factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded
in the market. The Regional Council is exposed to other price risk through its investment in quoted shares.

13. Various Funds Annual Surplus

These amounts represent the excess of revenues over expenditures for the year ended December 31, 2021 related to those
specific funds as disclosed in schedules 1 and 2. 

14. Correction of an error

During the year the Regional Council determined that revenue related to the internally restricted funds was overstated by
$55,543 ($23,173 in Mission and Support, $28,805 in Property sales, and $3,565 as Other revenue). This revenue should
have been presented as revenue in the operating fund and treated as an interfund transfer to the internally restricted fund.
The revenue has been restated properly in the comparatives. No restatement of net assets is required.

The Regional Council also determined that expenses related to the internally restricted funds were overstated by $7,019.
This expense should have been presented as an expense in the operating fund and treated as an interfund transfer to the
internally restricted fund. The expense has been restated properly in the comparatives as Special fund expenses.

15. Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.

9



First Dawn Eastern Edge Regional Council
Schedule 1 - Schedule Of Internally Restricted Funds

For The Year Ended December 31, 2021

Archives                       41,061                                 -                                 - -                       19,340                       60,401 

Chaplaincy Fund 105,631 - - - (16,314)                       89,317 

Compassionate Assistance Fund 106,461 4,258 2,129 2,129 -                     108,590 

Coughlan College Trust Fund 1,580,835 70,704 54,266 16,438 4,074                  1,601,347 

Creston North Church Sale - - - - 80,361                       80,361 

Discretionary Fund 2,713,681 618,737 228,290 390,447 (15,898)                  3,088,230 

Explorer Program 7,153 - - - -                         7,153 

Insurance Assessment Reserve Fund (Note 5) 84,102 3,200 21,600 (18,400) 15,898                       81,600 

Intentional Interim Ministry Refresher 2,800 - - - 3,416                         6,216 

Lay Preachers Event 1,297 - - - (1,297) -

McPherson School Fund 379,066 - - - -                     379,066 

Ministry of Supervision 955 - - - (955) -

Mission Support Held 66,459 - - - 25,651                       92,110 

National Learning Fund 1,821 - - - (1,821) -

New Church Development 12,808 512 256 256 -                       13,064 

New Ministry Initiatives 213,195 - - - 33,679                     246,874 

Post-Graduate Education Fund For Ministry 
Personnel 65,251 2,530 3,265 (735) -                       64,516 

Social Ministries Trust 346,411 15,081 6,952 8,129 -                     354,540 

Summerside Church 10,228 - - - (2,193)                         8,035 

Summerville Church - - - - 73,262                       73,262 

Syrian Refugee 20,000 - - - -                       20,000 

Total 5,759,215 715,022 316,758 398,264 217,203 6,374,682

Balance Opening     

Jan. 01/21

Excess (deficiency) 

of Revenue over 

Expenditures

Balance Ending     

Dec. 31/21Revenue Expenditures Interfund Transfers
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First Dawn Eastern Edge Regional Council
Schedule 2 - Schedule Of Externally Restricted Funds

For The Year Ended December 31, 2021

Jan 1/21 Dec 31/21

Agnes Pratt Home Fund 79,003$              3,160 3,160 - 79,003$              

Ministers' Children Attending Post Secondary Education 28,491 1,043 2,921 (1,878) 26,613

Loon Bay Camp Fund 1,000 40 20 20 1,020

Carmanville Church Fund 5,000 200 200 - 5,000

Curling Memorial Church Fund 18,041 722 722 - 18,041

Blackhead Historic Site Fund 2,600 104 104 - 2,600

Gulliford bequest - CNIB 637 25 13 12 649

Pelley Estate Fund 825,703 33,028 16,514 16,514 842,217

Red Harbour (Port Elizabeth) Fund 249 10 58 (48) 201

William Seeley Mercer Memorial 6,600 264 264 - 6,600

Emmanuel House Fund 51,003 2,040 2,040 - 51,003

Methodist College Fund 230,000 9,200 9,200 - 230,000

Pine Hill Bursary Fund 10,000 400 400 - 10,000

Student Assistance Fund 130,479 8,106 4,938 3,168 133,647

Retired Ministers' Fund 48,379 - - - 48,379

Hant's Harbour Fund 1,040 41 81 (40) 1,000

Holy Land Visit Fund 45,669 1,826 915 911 46,580

Burry Heights Fund 44,003 1,760 1,760 - 44,003

Cochrane Street Fund 42,003 1,680 1,680 - 42,003

Greenspond Fund 10,000 400 400 - 10,000

Captain & Mrs. Leslie Winsor Fund 10,000 400 400 - 10,000

Prince of Wales Colegiate Fund 7,400 296 296 - 7,400

Senior Citizens' Home Beatrice Gear Fund 7,000 280 280 - 7,000

Grates Cove United Church Fund 6,777 271 271 - 6,777

Elsie M. Oldford Trust 2,000 80 80 - 2,000

Wallace & Muriel Baker Trust 5,000 200 200 - 5,000

John T. Murphy Memorial Trust 50,544 2,022 2,022 - 50,544

Total 1,668,621$         67,598$              48,939$              18,659$              1,687,280$         

Excess 

(deficiency) of 

Revenue over 

ExpendituresRevenue Expenditures 

Balance Opening Balance Ending
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